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The Motion to adopt Resolution # 70 was carried unanimously.
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Mr. McCormick pointed out the lease called for the building
to be ready ..« OCCuUpancy in six months. Mr. Williams ziso
i idding ment specified siz menihs but he saw
deadline.

an, Chairman Taricani indicated that when
been considered recently she felt it would be help-
mick to have as much information as possible and

ms to request a complete history of all tramsactions
tween CATA and the Borough.

Mr. McCormick provided some comments indicating the only thing
that connects the Township to the Centre Area Transportation Authority
is the Joint Agreement and cited Paragraph 9 of that Agreement, which
refers to losses. He commented on the Guaranteed Loan the local
Municipalities had proposed to CATA to help with its deficit and
the fact that the obligation for these loans had been changed from
three years to one year.

Mr. Dargitz indicated it was his understanding that this loan
agreement was to establish operating capital and not for any deficit.

Discussion was held on whether or not the Township was a partner
in the Authority and on the deficit CATA is experiencing and how it
occurred. Mr, Williams indicated that the information on the Authority
borrowing from the Borough had been received for 1980-81 but not the
complete history that had been requested.

Mr. McCormick felt the complete information had not been received
either but did not feel the Township should go back to CATA for the
complete information, He suggested that if Council was inclined to
guarantee this loan for CATA they should do so, pointing out the
worst that could happen is that the Township would have to provide
the $8,800, the amount of the loan College Township would be guaran-
teeing, Mr. McCormick did emphasize that if the Council decided to
proceed with the Guaranteed Loan that it watch the Authority's
financial status more closely in the future.

Council discussed the lack of information they had on CATA's
financial picture and the importance of being kept informed of this
information, Mr. Dean suggested that if Council decided to go ahead
with this loan that a letter be sent to CATA indicating that Council
expects to be informed monthly of their financial status, a report
similar to the one to be given to the bank.

Chsirman ‘Paricani suggested Council's concerns on this matter
be passed along to James McDonel, the Township's Representative to
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submitted,

. Williams, Sr.




